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We all know how easy it is to romanticize our retirement years. Many of us make lengthy lists of things we will do
and experience in those golden years. We have little doubt about our ability to enjoy the perfect blend of leisure
and excitement, which is what makes the very idea of retirement seem so priceless to so many of us. However, it
would be a mistake to equate “priceless” with “cost-free!”

Those golden years might cost you more than you think. Are you prepared for those costs?

Here is the thing to remember: sound financial plans focus on the type of assets and retirement income you will
need in order to maintain a certain lifestyle level once you stop working. If you have plans beyond simply living out
your retirement years in your quiet little neighborhood, you need to consider the costs. It would be a huge
disappointment to see all your retirement adventure dreams vanish to a failure to plan ahead.

To avoid that disappointment, you need to make an honest assessment of your current financial plan, and then
look at the real costs associated with those dreams of yours, which can vary wildly, depending on the nature of
your goals and the extravagance of your tastes.

Consider a summer home, for example. If you are thinking about getting away from the Canadian cold during the
winter, then a second home in the American South might seem tempting. Even a condominium in some of the
southern states can cost several hundred thousand dollars. Alternatively, you could opt to simply vacation there or
in other warm locales; however, this route can end up being even more expensive over time.

Those aren’t even the most extravagant adventures that you might undertake. Are there exotic destinations
you’ve always dreamed of seeing? European vacations can cost several thousand dollars a month even when you
look for budget accommodations. African and Asian adventures can run as high as ten thousand dollars for just a
few weeks. Many people might be surprised to discover that journeys across Canada can cost thousands as well!

Indeed, there are modest trips to visit family, see local sights, and enjoy local attractions that are still possible for
Canadian retirees without a lot of discretionary income. Still, the bottom line is clear: retirees who have failed to
properly prepare themselves for anything beyond the normal retirement costs of living may be doomed to see many
of their dreams remain stubbornly beyond their reach.

None of this means that you should abandon those dreams, of course. However, you should take account of the
actual costs involved with those adventures and other retirement plans, to ensure that the money you are saving
and investing today will be sufficient for your needs tomorrow.

Remember, Canadians typically live for several decades beyond their retirement, which means it is absolutely vital
that all of us adequately prepare ourselves not only for the costs associated with maintaining our standard of living
post-retirement, but the costs associated with fulfilling those other retirement dreams as well.

Call us today for a review of your current situation and to hear how we can help you achieve your retirement
dreams!

Do you have questions about your
retirement strategies?
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Contact our office today ! [1]

Copyright © 2015 AdvisorNet Communications Inc., under license from W.F.I. All rights reserved. This article is
provided for informational purposes only and is not intended to provide specific financial advice. It is strongly
recommended that the reader seek qualified professional advice before making any financial decisions based on
anything discussed in this article. This article is not to be copied or republished in any format for any reason without
the written permission of AdvisorNet Communications. The publisher does not guarantee the accuracy of the
information and is not liable in any way for any error or omission.
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